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| [ovestment Advantage in Canadian Bonds

Canadisn Government, Provincial and Municipal bonds offer

every advantage to investors,

markatable, and with the present premium on the
Canada may be obrained to yleld

T4k to T%%

Piincipal and Ilter:rlt payable in United States funds.
Write for particulars §-7-87

Wood, Gundy & Co.

roosts” 14 Wall Street, New York Lestsn. mes.

They are thoroughly safe,

-

| Millions in
| United States
Money

s invested In Canada.
Why?

e Conditiona are atable,
" Principal Is safes In-
terest rates aps high
. and exchange rates are
y- very favourable to
SHl  United States investors.

If you would like to

koow the names and
b Income.ylelds of good
" Canadian securities,
i write now for a copy of
\ our American Edition
! of Investment Recom-
: mendations, Address:

Ref Sacurites

NeW L M ITED
65 Broadway Now York
Tel. Cortlardt 1234-8-0
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e hen and Offer
5 Year 67, Gold Bonds
of a leading
CANADIAN
PROVINCE

Principal and semi-annual inter-
@t payable in U. 8. Gold coin

in New York City.
To yield about 7.75%
Full descriptive circular

MILLER. & 60
Members
New York Stock Exc.bm!ge

EQUITABLE BUILDING
120 Broadway " New York

CANADIAN
&' SECURITIES

Write us for authentic
information on an
companies.

STOBIE, FORLONG & CO.
Members Torenio Sieck Exchange.

The Real Story
" of

Porcupine’s
Riches -

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario’s great gold
producing district, will
be sent free on request.

Write for gpour copp lo-day

Homer L. Gibson & Co.

1345 Bank of Hamilton Bidg.
TORONTO, CANADA

TORONTO it HAMILTON
~ CANADA l
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CANADA

The Greenshields
Monthly Review

: short summary of
&-‘Cnulinm
:ind lm sitna-

on,

With which {s in.

uded our [nvestmens

S , & fummas

tho most attract.

ive securities available

for investments in
Canada.

We shall be
copies

so send
on

GREENSHIELDS & CO.
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CANADIAN
MUNICIPALS

Payable in New York

WANTED
Provincial Bonds ]

J

and 1921

~ Ontario 6s

Due 1928

Alberta 6s

Due 1923

RUTTER.& CO
14 Wall St New York,*

Teol. Rector 470

Canadian
Stocks and Bonds

Hope Scott Edward F. Blse
Members Montreal BSlock Fxchangs

Brokera who have clients
carrying balances in “an-
ada shonld consult us re-
garding the profitable em-
ployment of such funds
peading improvement in
the exchange situation.

Ri A. DALY & ml'

Bank of Toronto Bldg.;
Toronto, Canada.

RODENT CASSELA W, 0. N. RAOWNE
A M, BROWN

un&ar@umm

318 Dominion Bank Building,
Toreko.
DIRECT PRIVATE WIRES TO

Washington

CORRESPONDENTS OF
A. A. Housman & Co.

Cassels, Browne & Co. |

‘rBrit_ishColumbia

$100,000
Province of

Wominion of Canada)

6% Gold Bonds
Payable in New York
Due June 30, 1925

| At 93 and interest
to yield
7.75%

Full Parﬂcuh_’lu Upon Request

RANDON, GORDqy,

Ground Floor, Singer -Building
89 Liberty Street DMéw York

IN GRATN PROVINGES

Estimates of Crop as High as
I $00,000,000 Bushels for
Western Canada.

Kpecial te Tum Bouw awp Nyw Toax Fmmirp.

Tonowto, July 36~Coplous rains to-
ward the end of the weak over a greal
part of the Western prairies dld won-
ders in reviving the wheat orop in dis-

| tricts where molsture was badly needed,

and it would appear that danger of &
sarious setback from this cause has been
averted. For a fortnight anxiety had
been growing with the continuance of
excesanlve hot, dry weather, but now
thero 18 much rellef and it Is thought
Canada can make & substantial contri-
bution to the needs of countries import
ing wheaut,

1t 18 too soon to make an eatimals
with any confidence, but the figure of
200,000,000 bushels of wheat haa beon
mentioned for the Wosfy compared with
166,000,000 laat year and 160,000,000 In
1018, Canndlans are walching the
movement of wheat on the Chicago mar-
keb with & good deal of Interest, na an
indlsation of coming prices - This is
the move important alnce the announce-
ment of the Government st Ottawa that
wheat control for this crop had been
ahandoned.

Whilse the statiaties from tha Weat
always arouss Intereat, bHecause of thelr
frequancy and rellability, the part of
the East in tha creation of agrieuitural
wenlth must not be forgatten, Ontarlo
loads, with Quebec & close second. Lt
yoar the thres prairle provinces of Man-
{toba, Baskatchewan and Alberta had
flold crops valued at $608,000,000, and,
of course, produced additional wealth,
though not a large amount, in the sale
of live stock, Ontarlo had flold crops of
$103,000,000, and Quobec of §307,000,-
000, In addition, Ontario sold live stock
valusd At $150,000,000, dalry produce
$60,000,000 mnd frult $20,000,000, R

After allowing for the overlapping In
the estimates by the feeding of flald
cropn to animals which wers sold, It
would probably be falr to say that On-
tario's farm production last year was
worth ahout $800,000,000, From recent
reports last year's fgures will probably
ba equalled or exceeded by the output of
1020. Recent rains have added myllions
to tha possible returns of Ontarlo farms,
capecially In spring grains, dalrying and
roots. Hven the hay has benefited,

Vielous Cleele Continues,

Without minimlajng the Importance of
these satiafactory crop prospects, soher
financial observers say that & good crop
with Its attendant prosperity may be mis-
taken for the day of financlil reckoning
instead of ila mere postponement Bo
long aa the viclous clrele of rlalng wages
and rlslng prices continues there is no
hopa that the long deslred perlod of re-

Labor Conditions Hetter.
.

Whils thesa Uttle economle Irritations
conlinue It Is uselesn to (ry (o see
through the developmenta of the Imme-
diate future. A distinguished Canadian
banker regurds the situation as decl-
dedly mixed, with the solution in the
hands of the mass of the peopls who
should work hard and work unitedly for
the welfare of the country in peace as In
war. Fortunately there is little labor
trouble, though the Canadian raliways
may be forced to meet the advance in
wages being granted in the Unlted
Btates. Soma conditions are precipitat-
ing unemployment, chiefly the laock of
fuel and stc.l for factories becauss of
the transportation breakdown In the
United Stntes,

Thers ks sald to be more ldle men
in Montreal at pressnt than at any time
gnce 1015, An eacouraging algn s that
s insecurity of employment Iincreases
the output per man becomes greatsr, and
the chance of replacing destroyed wealth
Improves. The bugaboo of unemployment
when production overtakes demand con-
linues to retard output. but it may be
realised before long that commodity
prices will fall much more rapldly than
wages should a declded break oceur,

Immigration s occupying more attan.
tion In the minds of Canadians than for
some years, and Hon. J. A. Calder is
Jeaving for Eyrope shortly to take means
of stimulating the stream of setliors to
thls country, A policy of selecting Im-
migrants 1s being tried out In Great
Britian by Canadian officlals, and al-
ready s batch of soma 600 settlers has
peen pleked out with an aggregats capl-
tal of §1,000,000.

Ona of tha favorites in the stock mar.
ket during the week has been Ontarlo
Eteel FProducts, a thriving industrial
which has put Its common stock on a
dividend basls for the first time, at §
per cent. per annum. Profits for the
year ended Juns 30 were §318,900, com-
pared with §195,770 last year.

Early In the week trading was dull
oind prices reactionary on the Canadaln
exchanges, but a decided imprevemont
wam peen later, It looked as If the paper
stocks had got a new position of favor
with the traders, and prices again moved
upward sharply. Auantic Sugar was in
demand all week in anticipation of cash
pnyment for arrears of nearly 30 per
cent. on preferrad and & possible atock
distribution. The fact that such profits
nre possible In sugarsrefining, while thes
price of sugar to the consurner was ad-
vanced another 3 cents per pound dur-
ing the week, 1s nat a happy ooincldence
from the consumar’s standpoint. Trad-
ing In mining stocks has been dull, bub
the higher priced’ issucs have retalned
thelr popularity. Important finds of ore
on the Dome and the Mcinty ra propertles
helped Lo stimulata literSSL

The following l8 thie summary of the
weak's trading on the Toronto Btock
Exchange last week . —

u Telephone Cortlandt 3183

Net

o, § High. Low, Closa. Cje.
p o4 Am Bales Book 25 ] - T
! 6 Am Sales B pf B Ri. K2

018 AUantle Sugar 104 103 166U A%
542 Atlantle B pf.. I8 168 184 40

31 Barcelona ... B4 08 BY +a
1204 Braallian ..... 4% 414 & -

108 0 w03 44 . B

Bl A -w!
Brt, ¥ N, —an
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Can Loce pf,.. B M 41
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A0 Cun 8 8 e T4 "M -1
400 Can 8 B T, pf, B3 @0 61 M
1Oy Dadry..,. 08 b6 B,
20 Coney Y0080 108y 130 )
i Dom Canners,. B8 Bal <+ W
40 Dom Can pf.. 83 R ..
200 Do Bt Corp. 87 e —
8 Duluth Bup.... 16 15 18 =1
1 Lake of Wids..210 I 218 40
87T Maskay . .oves 1 e 1IN -
8 Mackay pf,... 87 o 0 .
20 Maple Lanf pf. M 0 m + 4
# Manaroh ... T8 i W .
AN B O8reies: B ] n +W
16 Fao Purt, .o 85 i N -3
15 Pac Burt pf.. 80 8 80 ..
1 Penmian's®, .. .00 L W0 — %
10 Parto Nleo My, 45 4 an 4%
M P'rov Paber.... 100 100 4T
QR L, H &P Y AN BN +
4; ordon  weuee 2m ll.l;l.;l --1:5“
Rogera s 4de st o -]
1% Rusasll M O,, 10 n m B
16 Russall M O pf 11 7 T —44
1 Bheddod Wh, 1M M 1IN -8
008 Bpaplah River 1208 11714 128% 44
S84 Hpaniah Riv pfigdlg 120 134 40
251 Steel of Can.. T84 70 72 =1
29 Hieel of Cau pf DOy ™ g + 4%
B0 Tuckotl's ,.... A0y 4R DYy —
5 Twin Ullt‘q..... N DAL +2
1TW Can MG 14 1IN -1
. MINES,
145 Colnagea ...... 3,00 £.30 300 +.00
130 Corm  Hmalters, 25 5 ny —
B30 Dome Mines, . 11.05 1100 11.80 <.
H Niplesing Mines 0,80 9.80 880 =10
BANKS,
§ Commerce ....186 186 188
M Dominlon .....107 1064 1064 —1%
100 Hamilton ......180 174 180
; m, senees 101 101 101 1
T
 :
9
1

LOANH, TRUSTE, &0.

100 Can Pormanentitn 160 168 -1
40 Col Invemt,.... i 67 My + %
M Ham p20% pd.121 1T 1IN ..
RONT A,
$O000 BL Co of Cun, Di8f 084 B0 -4
WAR DONDS,

BAM 1025 Bl .ovvnes ™ o4 My 4
STOO0 1001 Bdyosiasss « M My My ~
10800 10HT bm.oiviiien L 00 PO~

UNLISTED.
M0 ABIIDL ouiiiue, B A M+ W%
810 Bram (n, sti) 74 n T4 .
000 Hollinger ..i.. B, B60 6060 —.18
170 Nat Browerine. @) 4 “ -1
BON A Fulp..... ™ 8% +
245 Ont Btesl Prod. My BAY
2605 Melntyre ....00 20 181 1.0 <k
2045 North Htar pf. 8.70 B.80 85680 ..
110 Laurentide ,,.123 110§ 121 43
BOD BoaYer . .oooee 4“4 “ W o+ Y
B0 Macdonald ... 33 A% 83 ..
1000 Dome Bx ... o n 0 <44
20 Dom Textllon, 141 141 4 .
40 Wayagnmack 145 125 180 4%
600 Thomp-Krist . R4 64 By ..
no Whaléen ,...... 04 ™ A
25 Mattagam| ..., @ al .
unlisted,

Total Hales=1istod shares, 50850
10,080 War bonds, $60.500.

MONTREAL STOCKS.

Spectal to Tre Boy axp Nuw Youik Hmaes
MoNTREAL, July 26 —Following is the

range of prices on the Montreal Stock

Market for the weak ending July 24:
(Reported by Tousaw, Hart & J\m!crlot;é{q

Open. High, Law. Closs, C'ge.
adjustment has been comploted.  The § Abiibs pﬁl, 5:% :31.-. ﬁl{. —
Dominion Government's food index for|Ates Pl ... H . .
June agnin shows an increase, despite |Asnerton —o...- g:'.t 1412 vt Sl
the weeka that have passed since It was | Atlantlo Bug.. 1404 1684 14N 21508 0

9 19, o8
heralded that prices were falling. A |Brasilian ...... it - ST e
heavy harvest In Canada this year will | grompron o000 74 T4 1L T4l 1 Ty
mean an Increased noto circulation to Ean §“; :.Ji....lgo"‘ 1'(‘-':" ,.’3 :ﬂ?ﬁ “y
taka care of the erop movement, and that (.“" o a8
Cement .,. 58 00 058 80 3
will stil] Curther delay the day of de- | Gan Goment W 61 1% OF &1 o
flatlon, Can Converters i8 ™ T T — 4%
The bank statement for June shows '?::I%:“g";‘"-_: '1“; 1?‘_,:“ g"" l?mdltﬁ 11,5
an increase of $16,000,000 In current|Cansda 8 8 pf. 81 B3 K3 K2 41
loans in Canada, but happily the notice | Cona lurmltm-. e gg }"— ;-R\A - %
deposits nearly squal 1t at $14,000,000, | Betrolt cocoo- B08 08, 103 1% -
An Indlcation of the Inflation of twelve ‘r'lum l:'_ilrmer!.. %g g’; 5? ﬁl rée
months is seen In the fact that current|Dom Glass,.... # T .
loana have Increased by $321,000,000|Dom freeh - 8 S0 1430 e1ein = %
since June, 1819, while notlca deposits | L of the Wds. 214 1072210 *24 - .,
tnereased by only $104,000,000, }-:{lmndt l"g !_-,:-; 1,1“7,’& ‘ful: +1
Likewiss in forelgn trade there are|sdSlooeii™'': 83w aiw 8 &1 —&
unsatisfactory features. Imports con- ?fn?traal E\:lwozﬁ 5:.1 ':gm N .
tnun to grow, despite the handleap of | Nat Breweries 6 64 ~2
exchange and the propagands for pa- 2::}},‘;‘;,""{3“3 'ﬁ; {",‘},’ .:ﬂ :?
tronizing home industry, Imports for|Quebec Ry..... 34 4% a0y aiy —2
Junoe were $134,000,000, an Increase of gin;dl:g :;‘; ﬂ.: “ﬂzq f'g({ “E
$21,000,000 ovar May, while exports|githnl sis op! { 3 18 2
wore §108,000,000, an Inorease of $20,- Em'-'ﬁﬁ.?h' pf:fﬂa ;}IL; }ig:: }H Et\:
000, over May. There has been an ad- l's‘il lin; Elr l{;‘.l“~ ﬂ';‘ ':v?. Mm =1
verse bulance of trade eve onth this | Byl of Canada 708 ¥ 5000 g
Year ex-::qp:. January, unl];r ‘t?m eXCEss ‘1!2!""““ <133 1384 120138 43
of imports over exports for the first hult| *0dd lots omly.
of the year amountsd to $145,000,000.
Purthermiors, wholesals dry goods
dealers say that, owing o the RhIgh FORT CHURC‘H’LL
prices in Europe and the fact that Great
Britain s deeply engrossed in the con- MAY BE TERM’NAL
tinental markel, Cunadian buyers will
ba forced to turn to the United States [ . .
during the next year for textiles they Commission c‘"“_‘d"' Claims
would ordinarialy get in England. This of Old Trading Post.
of course will be another factor In maln- —
taining adverse exchange agalnst Cana-| Spreial (o Tun Bow axp New Yoax
da. Winnmrea, Man, July 26.—Fort

Churchill Is Just now fooussing the in-
tereat of westermn Canadn as the possi.
ble tidewater terminal of the Hudson
Bay Rallway. Ths speclal commisalon
appointad by the Dominion Government
to Investigate the work of completing
the road muggested In its report that
Churchlll be made tha terminal iostead
of Port Nelson, -

Churchill, once known as Fort Prince
of Wales, was founded by the Hudson's
Hny Company on Hudson Bay south of
Uhosterfleld Inlet in the early part of
the elghteenth century. It was 312 feet
square, with stone walls forty-two feet
thick, surmounted by a parapet with
forty embrasures for cannon. It ranked
at that flme as one of the most formid-
able fortifications In the Western World
and was axpected to defy tha French,
who, undér D'Iberville, a few years be-
fore had captured all the company's
posts on the bay. Desplle Its strength
{5 fell In 1782 before Lu Perouss, who
demollshed It A new post waa bullt
near the slts, but the rums of the old
fort, with some of the anclent brass
cannon In position, still remain,

The Hudson's Bay Company's dayw of
empire have gone, ita remaining lands
are belng colomized, but Churchill, after
two centuriea of romantio history, is
still a fourishing fur trading centre.
It 1t Is mads the terminal of the new
rallway the old plonear wilderness post
will becoms gn important shipping port
for the export trade of western Canada.

CANADIANS FAVOR
U. S. IMMIGRANTS

Plans for Colonizing Lands
Are Offered.

Winvirga, July 26.—The effort to se-
curs a million and & half dollara for
the purposs of the sattlement of vacant
waestern prairie lands through the me-
dium of the new Weatern Canada Colonl-
ention Association has suoceeded, and a

clded on,

Prominent men In Winntpeg in touch
with immigration matters eald that as o
husiness proposition the ecountry from
which settlors ought to ba obtained for
western Canada is the Unlted States.
There are two reasons why & canvass
rhould not be mads in the British flald.
1f the purpose was to colonilze vacant
lands It could be attalned at mpch less
cost by sending agents Into the United
States than by sending them to Britain,
Many of the peopls who would arrive
from the United States would de re-
patrinted Canadiansg or former residents
of Britain, They understand Canadian
conditlons and would come prepared to
oparate on a considerable scale from the
start.

The advice of western huslness men
profoundly intorested in the success of
the movement ls that an Intensive effort
should be made in limited areas in the
groat agricultural Btates and that the
methods which have besn found effective
"by the best Jand men should be adopted.
"

b

definlte plan of action will koon be de-|:

AL

CANADA'S EXPORTS
DECLINE HEAVILY

Cossation of War Shipments
and Adverse Exchange Rate
‘Principal Caunses.

L Bpecial Corvespondonce fo Tus Box aND Nyw

Youx Mmuais.

Orrawa, July 38.—~Canada's trads sit-
Uation has reached a polnt where it I8
causing the Governmant a great deal of
woucarn, During ths war the Dominlon's
exports to othor countries were stimu-
Inted by vast shipments of supplies and

4 | munitions, Hundreda ot millions of dols

Inrs worth of commodities to feed and
equip Canndinn and other armies awelled

export figures, and & pre-war adverse ol

trude bulance was caally reversed. 'With
the wur over, however, the position hias
Ereatly changed.

Whereas |0 1018, for axample, exports
of cartridges and other munitions, were
valued at $350,000,000, for the year end-
Ing May, 1020, the export value of these
products was but $5,000, The result of

§' such & falllng off is a sharp decline in

sxport triude as u whols, and prospects
are that the end of the present year
will see Canads with a gigantic debit
balance In her forelgn commerce, Nor la
the cemation of war shipments the sole
explanation of the situation, There are
other causes which, everything con-
sliered, are almost equally to blame.

The first, and one of the most potent,
I8 the adverse rate of exchange. Ca-
nadian economists and fAnancial men
have been pointing out that the dis-
count on Canadian funds in tha United
States wan really a blessing in dis-
gulse, aa it tended to chick Amaerican
oxports, while, on the other hand, en-
couragiog Canadlan exports to the
United States. What thess ohservers
appear to have owgrlooked, however, is
that the exchange situation s ons that
cuts both ways, that European countries
occupy the samo position In regard to
Canada as that which Canada holds in
relation to the United States. Euro-
peans funds, In other words, are at a
heavy dlscount in the Dominion; with
the result that it is highly impracticabls
for Hurops to purchase and import
Canadian goods, and this at a time whan
the natlons of the Old World are badly
in need of everything that Canada manu-
factures, i

Canadian Exporis Decline.

Then there Is the inabllity of Canada
to maintain credita for European na-
tlons, During lust year the natural
tondency for exports to Europe to de-
oline was arrested by the granting of
extensive credita to Belglum, Rumania
and Greece. Some of these huve not
been exhausted, and the probability 1s
that they will be drawn upon to some de-
gree this year. But further credits
have not been authurizged, and as the
Government has not made provision for
the floating of an additional domastio
loan, out of which fupnda for foreign
oredits would be secured, It may be
taken for granted that further credits
ara not belng contemplated. The conse-
quonce is & more pronounced Inability on
the part of Europe to Import goods from
Canads, all of which makes for the de-
cline of Canadian forelgn exports,

Finally, export figures are belng sub-
stantially affected by a decline in ship
construction for forsign account In the
export figures for 1819 there appeared
the not inconaiderable sum of §50,000,-
000 for vemsals sold to other countriss.
In 1030, owing to failure of the yarda to
socure European orders (dus In TArge
measurs to the exchange situktion and
Inck of credita) the value of ships to be
turmed out for Europe wiil In all prob-
abllity not exceed 318,000,000. ‘There-

% | fore, us between one thing and another,

it ls quite apparent why exports to Ku-
rops are dwindling and the balance of
trade beginning to tell heavily against
the Dominlon.

Just how heavily It is beginning to
tell may be seen from & glance at the
quarterly returns of the last four years
the figures being for the thres months
anding June 30:

Tmports, Exports.
$201.919,000  §A30,488,000
251,301,000 214,878,000
200,018,000 £44,000,000
340,103,000 207,230,

Thus ¢t will be seon that a balance
of $30,000,000 tn Canada's favor in 1817,
has been turned iInto an unfavorable
balanca of §108,000,000 In 1920, For
the first six montha of the calendar year
tha change from & favorable to an ad-
veres balance has been as follows:

Janunrs—Favorabls balance 17,030,222
Fobrunry—FPa%arabls balance 2,800, 482

Hanh;ﬁdnuu DRIRNCE. s e Vit :tiz‘ig:gu;
April—Adverse DAlanNod. cocesessvas 2,420,

Mpnr-.&dwru Dalance. ..c.nvavens 83.12!1.523
June—Adverse balance..........«s 36,107,400

British Imports Increase.

Imports from Oreat Britain show the
most marksd Increase. The mothar
country has an adequate supply of
ships, her factories are working night
and day, and she is sendlug Canada
great consignments of textilea, reaping
the additlonal advantage of having
these orders pald for.in Canadian funds,
which are at considerabls of a pre-
miune 1n London. Whereas In the
twelve calendar months ended May,
1410, Canadian imports from Britain
totalled only §74,000,000, in the twelve
mo ended May, 1020, they totalled
$169,000,000,

Nor has the policy of dlscouraging
importa from the United States pro-
duced any appreciable effect. On tha

imports from across the line
continue at n tremendous rate; a fact
which, having regard to ths condition
whereby the Tinited Btates Is at the
presant time the only country sending
Cannda capital, is not . And
there I8 every reason for bellsving that
imports will continue to exceed exports
by at least $30,000,000 a month—a pace
that tarries with It conaiderabls dan
Ber.

The ons eure remedy against the
situation thus created would be a suce
cessful erop In the West. The world
needs wheat, and wiil have to pay a
good price for it. {If, therefore, Can.
uda should ba fortunats enough in hav-
ing 200,000,000 bushels of wheat for
export it is probable that thls would
bring in the neighborhood of $4569,000..
000, This amount would not only en-
able the Dominlon t0 mest the 3300,
000,000 that has to be pald farsign
countries annunlly In the form of inters
eat on borrowed money: It would leave
a sum suMclent to meet the adverse
balance resulting from Weclining ex-
ports, Viewed In this light, tha sne.
oesa of the Western wheat crop 18 vital
to the Dominlon's prosperity.

————
Offey Clity of Dallas Bonds,

Eatabrook & Co, Harria, Forbes &
Co. and Willlam R. Compton & Co, are
offering an lswue of $23,475,000 of § per
cent. city of Dallas gold bonds, dua se-
rially from May 1, 1021, to May 1,
1860 (both Inclusive). They are exempt
from all Federal tazes and are offered
an follows: 1021 to 1035 maturities to
viald 6 per oent., 1024 to 1830 to yield
5,75 per ocent. 1931 to 1826 to yleld 5.60
per cent., 1938 to 1860 to yleld 5.50 per
cent.

Cobalt Hoarding Sliver Bullion.

Comarr, July 20—At no time In the
hiatory of mining on the continent haw
there been

shippers of bulllon, the Mining Corpora-
tion of Canada and the Niplesing Mine,
are taking & tremendous gamble on an
incraase In the price of sllver In the
not mmn and are holding thelr

bullion, & & the higher price.

Y, JULY 21, 19%0.
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HUGE OIL SUPPLY
SEEN IN ALBERTA

Tar Stands of the Athabasca
River to Be Developed When
Fuel Is Available.

J

Spectal te Tuw Buw svo New Toux Hmmaro.

MowranaL, July 38~~Proposals are al
ready on foot for the reduotion of the
tar sands known to exist by ths blilllons
of tons along the Athabasos River in
Alberta, From these sands it (s entl-

maled that huge quantities of gasolens,
kerosene, naphtha, bitumen, tar and
lubrleating and fuel ofls can be securasd,
in 1918 Dr, Bosworth of the Imperial
| Research Laboratories estimatad

supply the entire world's demand for
hundreds of years. By an order I
counoll passed last weelt the lands con-
tpining these sands were withdrawn
from sale, settlement or other disposal,
thug leaving them fres for development.
The pasaing of the order was recom-
maended by Arthur Meighen while he was
Minister of the Interior.

Befors the war Germany sent a num-
ter of chemista to miake axpert surveys
of thews same tar sands with a view to

a "strangle hold” on the prop-
arties for thalr own purposes

Thay saw in the Immense deposita, It
fs stated, a prolific supply of tar for the
manufacture of analine dyes, aa well as
u plentiful supply of oll and gasolene.
One of thesa German chemists had ac-
tunlly taken qut & lease In 1813, but he
died on shipboard before reaching Ger-
many, 80 nothing ever came from hia

billion dollars,

Deaducting the
of seventeen billion dollars.

A guarantee of the splendid

Canadian Bonds as Investments

The natlonal wealth and income of Canada is estimated by the
Director of the Dominion Bureau of Statistics at over nineteen

t natlonal debt leaves her with an equity

appreciation In the value of Capada’s outstanding Bosds.
We shall be glad to yend list which
Pl iz it
A. E. AMES & CO.
ESTABLISHED 1880
Investment Securitiss

74 Broadway, New York

Head Office:—Union Bank Bldg., Toronto
MONTREAL

security, yinld and certainty of

YICTORIA, B, O,

Direct connections from New York.

F. R. PERRY, General Agent, Pass. Dopl.

Fast Service. Ninety-two hours from Coast to Coast.
The Train de Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
Standard sleeping cars, dining car, compartment o servation car.

1231 Breadway,

A

New York City

ST EIE A EPE

nction.

Attempts have been made by experis
of the Department of Mines to compare
the amount of tar sands avallable for
reduction. The nearest estimate they
can reach amounts up Into the billlons
of tona. The one hindrance to thelr de-
velopment at the present tims, It ia
stated, In the scarcity of fuel with which
to withdraw the olls, aa heat must be
applied. To overcome this scarcity there
is n hops that natural gas may be struck
at MoMurray In view of plentiful supply
at Pellcan, 150 miles south.

DOMINION GAINS
LEGAL VICTORY

Privy Council Rules on Consti-

CANADIAN

to-day be purchased at a

Yor

Jarvis Bull
TORON"I.‘.&
S

Owing to the prevailing low exchange rate, Canadian Securit les

can
cellent opportunity for sound investmen
We offer & limited number of
k Funds.

Wrile for invesiment lisl.

EXCHANGE

discount. ‘E‘hls alfords an ex-
such securities, payable in New

Laretindes 180/

tutional Question.

fpecial Correapondence to Tuw B8un avp New
Yomx Huaaln,

Ortawa, July 26.—A highly Important
decision, involving the constitutional
stutun of the Dominion, has just been
given in London by the Judicial Commit-
tee of the Privy Councll

The declsion was concerned with an
appeal to the Privy Councll made by
R, B, Russell, ona of the most promi-
nent of the conspirators connected with
thea Winnlpeg strike, Russall was found
gullty of sedition by two courts In Manl-
toba, and under a Canadlan law passed
In 1887 could make no further appeal
except to the Minlster of Justics, who
Lhns power to order a new trinl, Rusasll,
however, declined to appeal to the Jus-
tico Department, but appealed Tnataad
to the Judicial Committes of the Privy
Councll in London. This quite clearly
was deflance of the law of 1887, which
In effect decreed that all residents of
Canada shall be solely subject to' Cana-
dian laws, courts and institutions,

The Dominlen Government resisted
the application upon various counts, but
chiefly upon the constitutional ground
that the legislation of 1887 was within
the competency of the Canadian Parlla-
ment, and that by virtus of Its enact-
ment ths Judiclal Committes of the
Pivy Councll had no jurisdiction to

industrially

Dominion have the

these points to best

cerning
Canada. We know

“It's all

10 East Adelaide Strest,
Toronto.

We l;now Canada

We know what cities, towns and villages in the
capital tends to concentrate and where the pay-
rolls are proportionately high, All such facts are
stated in specific terms of dollars and cents.
We know, moresver, what publications cover
do not. We are in an especially favorable posi-
tion to advise intelligently and -precisely con-
marketing conditions in any centre in

nativ@ citizen knows his own home town,

Norris-Patterson

Limited
Advertising

largest industries; where

advantage and what ones

Canada as intimately as a

tn the sermcs

232 5t. James Street,
Montreal,

hear the appeal,

This contention the law lords of the
Privy Councll completely upheid, the
court declining to hear Russell's coun-
sel. Tha resuit Is halied by the Cana-
dian press as ons more illustration of
the fact that to all intents and purpoass
the Dominion is completely fres to maks
and Interpret its own laws according to
its own desires

VAST AREAS OPEN
FOR SETTLEMENT

Prairie Provinces Estimated to
Have 33,818,000 Acres.

Special to Tum Bun axp New Yoax Hmato,

CANADIAN GOVERNMENT
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49, Bonds, du

uaran Grand Trunk
Poretis m New York Cler
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BROS. & CO.

e January, 1963

CAroany, Alta, July 28—How many

acres within Afteen miles of rallways

in the three prairie provinces of western
Cananda are still avallable for settle-
ment? This question has been wari-
ouly answered In recent months, Col
J. B. Demis, Commmlssioner of Immigra-
tion and Colonization of the Carmdian
Pacifio Rallway, in an address before

the Albertn Industrial Congreas, sald 80,-
000,000 neres The Western Colonisation
Association ghve the flgures as 20,000,
000. Mayor Brown of Medicine Hat in
speechen in the United Stales fNxed it at
25,000,000, =

The questlon is diMoult to answer
with exactness. Willlam Pearce, sur-
veyor, engineer, statiaticlan, business
man and plonser, 18 sald to have the
widest first hand aogualntance with the
thres prairia provincees of any man In
Camda. In view of the recent conflict-

SHOWIN

Due May 1, 1832,
Principal and

AN ATTRACTIVE PULP AND PAPER INVESTMENT
G 10% YIELD

Whalen Pulp & Paper 7% Mnrtug-
Interest payable

! Toponto, Montreal, New York or London, Eng. 1 )
| ‘ Price $80.00 and accrued interest, |

H. R. BRERETON & COMPANY
Government, Municipal and Corp
Dominion Bank Building,
TORONTO, CANADA.

Debenture Stock
May and November,

Interest payable

ration Bonds,

ing statements he undertook to give an |
estimats based.on oareful computations,
and It la belloved that his figure s as
nearly correct as it Ia possible to ap-
proximate. Mr, Pearce says that In the
prairie provinces lying within fAfteen
miles of transportation lines 33,818,000
acres are still available for settiement.
He divides this area according to prove
fnoes fn this way: Manitoba, 4,032,000;
Baskatchewan, 17,186,000; Alberta, 12.-
600,000 acres, .

This land includes that owned by the
Government, rallways, corporations and
individuals, Much of the Government
Iand has been devoted to soldler settle
ment.,

VETERAN FUR TRADER
WINS GOLD MEDAL

Hudson’s Bay Company Gov-
ernor Makes Award.

fpecial to Trus Sox awn New Yoaw Himawp.

EosmoNToN, Alta, July 26.—Louls La-
roque Tecolved & gold medal for long
and falthful service from €ir Robert
Kindersley, governor of the Hudson's
Bay Company, during the |atter's recent
visit here. He has been with the com-
pany contlnuously for forty-seven years,

Canadian Government

and
Municipal Bonds

A exchange condition
glves 1 lmgn

6.80% to 7.50%

Offeringe send oh rerusel

.H.BURGESS & CO
ﬁxl:.a.&:.'rmc-h
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GEO. H. O’NEIL, Gen. Mgr.
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Good Canadian
Industrial

We own and offer Elﬁ lass
d

First Mortgage
Bor:ds in an established Ca~

He joined It (n 1872

In 1873 Winnipeg was a village of a
few hundred people clustered about tha
walla of Fort Garry., HEdmonton was & |
fur post in a wilderness whose only in-
habitants were Indiana Cargary, Ro-!
gina, Saskatoon and Moosa Jaw wers
undreamed of. Thers was scarcely &
tarmer west of Red River Valley. !

The Hudson's Bay Company had just
Iald down its scapire as rular over threa-

so much silvér bulllon | With the passing of its territories and'
hoarded In & camp as s belng held In|(tn sovereign powers the company has.
Cobalt at pressnt. The=two biggest bacome & groat department stors mer-

fourths of North America. All remain- |
ing lands of ita once vast empire are;
now belng olosed out to farmer uttlerl.'

nadian Company with a firet-

Bankers Bond Company

LIMITED
INVESTMENT SECURITIES
60 King Street West Toronto

class business and reputation
and with a large market,

THE ONTARIO SMELTERS &

REFINERS, LIMITED
The products of this com-

chant and to-day does o larger €ur busi-|
ness than ever before in Ite history. H

All the marvellous agricultural and
industrial development of western Can-
nfa of to-day has taken place while La-

roque held his job.

—n
$200,000 flext mortgage loan wanted en

brand new office bullding in financlal
distriet of Montreal: valus 2.7 (only
» %or cont. of value wanted), repayable
in U. 8. funds: Ldeal

i An {nvestment for
trust funds; will pay 1iberal Intarest.
Full rrllwhn from 'L TRUST
0., Vietoria SBquare, Montreal, Canada.
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